ANNUAL FINANCIAL STATEMENTS OF SINNERSCHRADER AG

Balance Sheet

Balance Sheet of SinnerSchrader AG
as of 31 August 2005 and 31 August 2004

Assets in € Notes 31.08.2005 31.08.2004
No./Page

252,854
Total tangible assets 901,274

11,500,000
Total financial assets 11,500,000 8,000,000
12,129,813 8,930,717

Total fixed assets

1,608,675

Total receivables and other assets 2,486,952

182,717 26,628,032

Total securities

Total current assets 29,304,727

Total assets 22,547,611 38,286,363




ANNUAL FINANCIAL STATEMENTS OF SINNERSCHRADER AG

Balance Sheet

Liabilities and shareholder’s equity in € Notes 31.08.2005 31.08.2004
No./Page

11,542,764

21,102,098

Total shareholders’ equity 15,474,342

806,066
806,066

Total accrued expenses 1,661,500

582,065

Total liabilities 21,146,521

Total liabilities and shareholders’ equity 22,547,611 38,286,363




